


 
The following information is being provided in accordance with the Continuing Disclosure 
Agreement for the bond issues mentioned below.  
 
Home Mortgage Revenue Bonds (the "Bonds")  
 California Valleys Housing Finance Authority Series 1997 
 
The Issuer's Audited Financial Statements as of June 30, 2009 are attached as Part 2 Appendix A 
of the Reoffering Statement for the Home Mortgage Revenue Bonds 2003 Series K, 2004 Series 
E, 2005 Series B, and 2005 Series F. 
 
A description of all bonds issued by the Issuer and outstanding as of January 1, 2010 is shown on 
pages 1 through 3 of Part 2 Appendix B of the Reoffering Statement for the Home Mortgage 
Revenue Bonds 2003 Series K, 2004 Series E, 2005 Series B, and 2005 Series F.  (Please note 
that this table does not include bonds with $0 outstanding.) 
 
There is no reserve requirement for this issue. 
 
A schedule of bond redemptions and the source of funds for such redemptions through January 
1, 2010 is shown on pages 4 through 49 of Part 2 Appendix B of the Reoffering Statement for 
the Home Mortgage Revenue Bonds 2003 Series K, 2004 Series E, 2005 Series B, and 2005 
Series F.   
 
The status of the Issuer's mortgage loan portfolio as of July 31, 2009, including the interest rates 
on the Mortgage Loans and the principal amount of the current Mortgage Loan portfolio is 
shown on pages 1 through 25 of Part 2 Appendix D of the Reoffering Statement for the Home 
Mortgage Revenue Bonds 2003 Series K, 2004 Series E, 2005 Series B, and 2005 Series F.     
 
A summary of the Mortgage Loan delinquencies, including the percentage of loans that are 30 
days, 60 days, 90 days or 120 days delinquent or in foreclosure is shown on pages 28 through 32 
of Part 2 Appendix D of the Reoffering Statement for the Home Mortgage Revenue Bonds 2003 
Series K, 2004 Series E, 2005 Series B, and 2005 Series F.   
 
The balance in the Issuer's Housing Loan Insurance Fund and the rating assigned it claims-
paying ability, and the aggregate unpaid principal balance of the Issuer loans insured by the Fund 
is shown on pages 29 and 30 of Part 2 of the Reoffering Statement for the Home Mortgage 
Revenue Bonds 2003 Series K, 2004 Series E, 2005 Series B, and 2005 Series F.   
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